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5IF�/JDLMBVT�%FTJHO�.PVOUBJO�$PVSTF�BO����IPMF�DIBNQJPOTIJQ�DPVSTF�XBT� UIF� GJSTU� +BDL�BOE�4UFWF�/JDLMBVT�DP�EFTJHOFE�
DPVSTF�PO�7BODPVWFS�*TMBOE��5IF�.PVOUBJO�$PVSTF�JT�B�NBTUFSQJFDF�PGGFSJOH�DIBMMFOHJOH�UFSSBJO�BOE�TQFDUBDVMBS�CFBVUZ��"�QBS�
���QMBZJOH�BU������ZBSET�UIF�DPVSTF�UBLFT�GVMM�BEWBOUBHF�PG�JUT�TFUUJOH�PO�BO������GPPU�NPVOUBJO�FYIJCJUJOH�ESBNBUJD�FMFWBUJPO�
DIBOHFT�BOE�BXF�JOTQJSJOH�WJFXT��5IF�DPVSTF�IPNF�UP�UXP�DPOTFDVUJWF�1("�5063�$IBNQJPOT�FWFOUT�IBT�CFFO�BTTJHOFE�B�
TMPQF�SBUJOH�PG�����GSPN�UIF�CBDL�(PMEFO�UFFT�NBLJOH�JU�POF�PG�UIF�NPTU�JOTQJSJOH�DPVSTFT�JO�/PSUI�"NFSJDB�

���5IF�PQFOJOH�IPMF� JT �B �EPH�MFH� MFGU �XJUI� MBSHF�TBOE�USBQT�PO�UIF�S JHIU �BOE� MFGU �T JEF�PG � UIF� GBJSXBZ� �
5IFSF� JT �B �OBUVSBM �XBUFS�IB[BSE�BOE�DSFFL� JO� GSPOU�PG � UIF�HSFFO�NBLJOH�UIJT �QBS� G JWF�B �UPVHI�PQFOJOH�
IPMF�FWFO�GPS�UIF� MPOH�IJUUFST � �

� �5IF�TFDPOE�IPMF�IBT�B � GBJSXBZ�T MPQJOH�UPXBSET�B �DSFFL�PO�UIF�S JHIU � ϰ �"�OJDF�ESJWF�TIPVME�SFTVMU � JO�B �
QBS�BT �UIJT �IPMF�NFBTVSFT�����ZBSET� GSPN�UIF�DIBNQJPOTIJQ�UFFT �

�!�5IF�UIJSE�IPMF�HFOUMZ �TXFFQT�UP�UIF�S JHIU � �%PO�U �CF�HSFFEZ�BOE�DVU �ZPVS�TIPU�UPP�DMPTF�UP�UIF�S JHIU �
T JEF�BT �ZPV�NBZ�FOE�VQ�TQFOEJOH�ZPVS�U JNF�BNPOHTU �UIF�CFBVUJGVM � G JS � USFFT� MPPLJOH�GPS �ZPVS�CBM M � �
4USBJHIU� JT � UIF�LFZ�UP�UIJT �IPMF  �XIJDI�IBT�B � MBSHF�HSFFO�XJUI�NBOZ�DPOUPVST� �

�"�"T�UIF�G JSTU �QBS���PO�UIF�DPVSTF �ZPV�XJM M �FOKPZ�UIF�WJFX�PWFS�UIF�HSFFO�PG � UIF�.BMBIBU �.PVOUBJO�
SBOHF�BOE�TVSSPVOEJOH�NPVOUBJOT� ϰ �5IF�HSFFO� JT � US JDLZ�TP�USZ�UP�QMBDF�ZPVS�ESJWF�UP� MFBWF�BO�VQIJM M �
QVUU � ϰ

�#�5IF�G J G UI�IPMF� JT �B �DIBM MFOHJOH�QBS���NFBTVSJOH�����ZBSET� GSPN�UIF�CBDL�UFFT � ϰ �5IJT �IPMF�UFTUT �ZPVS�
CBM M �TUS JLJOH�BCJ M J UZ �BT �B �HPPE�ESJWF� JT �SFRVJSFE�UP�TFU �VQ�B�TFDPOE�TIPU�UP�UIF�HSFFO� ϰ

�$�5IF�TJYUI�IPMF�NFBTVSFT�����ZBSET� GSPN�UIF�CBDL�UFFT�XJUI�UIF�GBJSXBZ�FMFWBUFE�GSPN�UIF�UFF�BSFB� �
0ODF�ZPV�BSF�BU � UIF�UPQ�PG � UIF� GBJSXBZ�ZPV�IBWF�B �HPPE�TIPU�UP�UIF�HSFFO�BT �UIF�TBOE�USBQT�BSF�T M JHIUMZ �
BXBZ�GSPN�UIJT �HSFFO� �

�%�5IF�TFWFOUI�IPMF� JT �B �QBS���IFBWJ MZ �HVBSEFE�CZ�B � MBSHF�TBOE�USBQ� JO� GSPOU�PG � UIF�HSFFO� �5IF�IPMF�
MPPLT�IBSEFS�UIBO� JU � JT �CFDBVTF�ZPV�BSF�TIPPUJOH�PWFS�B � MBSHF�DBOZPO�� �CVU�BT � MPOH�BT �ZPV�IBWF�FOPVHI�
DMVC �ZPV�XJM M �CF�POCPBSE�XJUI�B �CJSEJF�QVUU � �

�&�5IF�TQFDUBDVMBS �FJHIUI�IPMF� JT �B �CFBVUJGVM �QBS���NFBTVSJOH�����ZBSET� GSPN�UIF�CBDL�UFFT�BOE�QMBZT�
T M JHIUMZ �EPXOIJM M � �:PVS�ESJWF�NVTU �DMFBS �UIF�XBUFS�BOE�SFBDI�UIF�GBJSXBZ�TU J M M � MFBWJOH�ZPV�B� MPOH�
BQQSPBDI�TIPU� �5IF�HSFFO� JT � GBJS MZ �XJEF�PQFO�TP�TIPPU� GPS �UIF�QJO� �

�'�5IF�OJOUI�IPMF� JT �B � US JDLZ�QBS��� �"�UFF�TIPU�UIBU �IJUT � UIF� GBJSXBZ�XJM M � UBLF�BEWBOUBHF�PG � UIF�EPXOIJM M �
T MPQF� �5IF�HSFFO� JT � MBSHF�BOE�TJUVBUFE� JO� GSPOU�PG � UIF�XBUFS�IB[BSE �TP�EP�OPU�CF� MPOH�PG � UIF�HSFFO�XJUI�
ZPVS�BQQSPBDI� �

����8IBU�DBO�XF�TBZ�BCPVU�UIJT �QJDUVSFTRVF�QBS��� JT MBOE�HSFFO �5IJT � JT �POF�PG �HPMG �T �NPTU �TQFDUBDVMBS �
IPMFT  �����ZBSET� GSPN�UIF�CBDL�UFFT�XJUI� M J UU MF �SPPN�GPS�FSSPS� ϰ �$PNQMFUFMZ �TVSSPVOEFE�CZ�XBUFS� GSPN�
UIF�UFF � UIJT �IPMF�DPVME�NBLF�PS�CSFBL�ZPVS�SPVOE�

����"�UPVHI�QBS���XJUI�ZPVS�UFF�TIPU�PWFS�UIF�XBUFS�IB[BSE�� �CVU �ZPV�BSF�OPU�EPOF�ZFU � �5IF�S JHIU �T JEF�PG �
UIF�HSFFO� JT �HVBSEFE�XJUI�BOPUIFS�XBUFS�IB[BSE�TP�LFFQJOH�ZPVS�CBM M � JO�QMBZ� JT �DSJU JDBM �PO�UIJT �IPMF �
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�� �5IF�UXFMGUI�HSFFO� JT �HVBSEFE�CZ�XBUFS�BMPOH�UIF� MFGU �T JEF� ϰ �"�SFBDIBCMF�QBS�� � UIJT � JT �B �HSFBU �S JTL�
SFXBSE�IPMF� ϰ �(PJOH�GPS �UIF�HSFFO�XJUI�B �TFDPOE�TIPU�SFRVJSFT �UIF�DBSSZ�PG �B �T JHOJG JDBOU�XBUFS�IB[BSE�

��!�*U �T �B � MPOH�XBZ�UP�UIF�HSFFO�CVU�PODF�ZPV�HFU �UIFSF�ZPV�XJM M �CF�BNB[FE�CZ�UIF�WJFX�MPPLJOH�UP�
.U� �#BLFS�PO�UIF�FBTU � �5IF�DJUZ �PG �7JDUPSJB �BOE�UIF�DJUZ �PG �1PSU �"OHFMFT �BSF�BMTP�FBTJ MZ � JO�T JHIU � �
5PUBM MZ �VQIJM M  � UIJT �IPMF�BMTP�IBT�BO�VQQFS�BOE� MPXFS�GBJSXBZ�UP�QMBZ�PO�ZPVS�XBZ�VQ� �

��"�5IF�VOJRVFMZ�EFTJHOFE�IPMF� GPSNFSMZ�LOPXO�BT�UIF���UI�IPMF�XBT�BEEFE�CFDBVTF�PG � J UT �
QBOPSBNJD�WJFX�PG � UIF�4USBJU �PG � +VBO�EF�'VDB � UIF�0MZNQJD�.PVOUBJO�SBOHF�BOE�UIF�DJUZ �PG �7JDUPSJB � �
5IJT �TIPSU �QBS��� JT �TUVOOJOH�BOE�USVMZ�TQFDUBDVMBS � �

��#�8IJMF�FOKPZJOH�TUVOOJOHϰWJFXT�PG �7JDUPSJB �BOE�.U� �'JOMBZTPO ϰ UIF�DIBM MFOHF�PG � UIFϰ G J G UFFOUI�IPMF�
JT �QSPQFS�ESJWFϰQMBDFNFOU� JO�PSEFS�UP�UBLF�BEWBOUBHF�PG � UIF�EPXOIJM M �T MPQF�PG � UIF� GBJSXBZ� �5IJT �IPMF�
MFBOT� GSPN�SJHIU�UP� MFGU  �TP�QMBZ�UP�UIF�S JHIU �T JEF�PG � UIF� GBJSXBZ� JT �SFDPNNFOEFE�

��$�5IF�TJYUFFOUI� JT �B �QBS���XJUI�B �T MPQJOH�S JHIU �UP� MFGU �HSFFO� �5IF�IPMF�QMBZT�NVDI�TIPSUFS �UIBO�UIF�
����ZBSET� GSPN�UIF�CBDL�UFFT�XJUI�UIF�HSFFO�CFJOH�XFM M �CFMPX�UIF�UFF�BCPWF� �

��%�5IF�TFWFOUFFOUI� JT �OPU �B � MPOH�QBS��� �5IJT � JT �BO�VMU JNBUF�S JTL�SFXBSE�IPMF�NFBTVSJOH�POMZ�����
ZBSET� GSPN�UIF�WFSZ�CBDL�UFFT � � �%P�ZPV�QVMM �B �ESJWFS �BOE�HP�GPS �UIF�HSFFO�PS�BO� JSPO�BOE�QMBZ� J U �TBGF �

��&�5IF�FJHIUFFOUI�G JOJTIJOH�IPMF� JT �B � UPVHI � MPOH�QBS���XJUI�XBUFS�UISPVHIPVU� ϰ �&BDI�TIPU�IBT�UP�CF�
DBSFGVM MZ �QMBDFE�UP�FOTVSF�B �QBS� �"�HSFBU �DMPTJOH�IPMF �����XBT�NBEF�GBNPVT�EVSJOH�UIF������1("�
1BDJG JD �-JOLT�#FBS�.PVOUBJO�$IBNQJPOTIJQ�XIFO�$PMJO�.POUHPNFSJF�NBEF�B����GPPU�CJSEJF�QVUU �PO�
UIF�UIJSE�QMBZPGG �IPMF�UP�FEHF�PVU�4DPUU �.D$BSSPO�


